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REQUIRED TEXT
Principles of Microeconomics- R. Glenn Hubbard and Anthony P. O’Brien Fifth Edition      
  MyEconLab is manditory                
RECOMMENDED FOR READING & CURRENT ECONOMIC EVENTS

     The Economist, Business Week,  The Wall Street Journal, New York Times, USA Today.

     (Library Periodical Room or online)

COURSE DESCRIPTION
Economics is the study of how individuals and societies allocate their limited resources in attempting to satisfy their unlimited wants.  Microeconomics is the study of how the various individuals in a market economy interact and maximize utility. We will be focusing on   
· The fundamental lessons about individual decisionmaking are that people face trade-offs among alternative goals, that the cost of any action is measured in terms of forgone opportunities, that rational people make decisions by comparing marginal costs and marginal benefits, and that people change their behavior in response to the incentives they face.

· The fundamental lessons about interactions among people are that trade and interdependence can be mutually beneficial, that markets are usually a good way of coordinating economic activity among people, and that the government can potentially improve market outcomes by remeding a market failure or by promoting greater economic equality.
· The fundamental lessons about the basic market structures that exist. Understanding how markets are affected when we recognise that concentrated market power exists in most markets. 
COURSE  FORMAT

It is important for you to attend class, take good notes, participate in discussion and complete all assignments in MyEconLab. It is expected that you will read the scheduled material before it is discussed in class. We will follow the sequence of topics as presented in the text book. The primary focus will be on basic Micro theory and how it may apply to the existing economy and its many issues. My class format is lecture based at the same time encouraging participation and discussion. The goal is to understand basic economic theory and how it can explain our economy today. If you have to miss class it is important that you get the notes from either me or a classmate. Mutual respect is the name of the game. I will treat everyone with respect and I expect the same. Please no leaving class early, no disruptive activity and please do not use cell phones or any other devices during class. Exam questions will primarily be multiple choice based.   
GRADING
  Your final grade will be determined in the following manner:


1) Midterm Exam- 33.3%  



2) Weekly Quizzes in MyEconLab- 33.3%


3) Final Exam Non Cumulative- 33.3%

Please note- The quizzes have strict weekly due dates. To reset there has to be a very good reason. I will drop the two lowest quiz scores.

ACADEMIC HONESTY  
Studying with a classmate or a small group or tutoring is encouraged. Any student caught cheating on an exam or otherwise submitting graded work that is not entirely their own will receive a grade of zero for the offending activity and the offense will be reported  to the Department Chair and  the Dean's office.  The University policy on academic misconduct applies and you are advised to read that policy, which is posted on Course Compass under Course Materials.               
 HOW TO GET HELP

Please note my scheduled office hours. In addition to that I can be reached either via cell phone or email. I am very available however it is your responsibility to let me know if you have a problem. 
OUTLINE OF TOPICS- Subject to change
Week 1- Economics: Foundations and Models Chapter 1
Week 2- Tradeoffs, Comparative Advantage and the Market System Chapter 2

Week 3- The Market, the interaction of Demand and Supply Chapter 3

Week 4- Economic Efficiency and the Government affect on the Economy Chapter 4
Week 5- Externalities, Environmental Policy and Public Goods Chapter 5

Week 6- Elasticity: Responsiveness of Demand and Supply Chapter 6

Week 7- Comparative Advantage and the Gains From Trade Chapter 9




Midterm Exam

Week 8- Consumer Choice and Behavioral Economics Chapter 10
Week 9- Technology, Production and Costs Chapter 11

Week 10- Firms in Perfectly Competitive Markets Chapter 12

Week 11- Monopolistic Competitive Market Chapter 13
Week 12- Oligopoly Markets Chapter 14 

Week 13- Monopoly and Antitrust Policy Chapter 15


     Pricing Strategy Chapter 16



Second Exam Scheduled at Final Exam Time 
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